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On May 27, the Governor called a Special Session of the Florida
Legislature from June 1 until June 3 to consider a proposed property
tax amendment to be placed on the November ballot.

If passed by the voters, the proposed amendment would increase the
Homestead Exemption to $150,000 the first year; increase the
exemption amount to $250,000 the second year; and the Florida
Legislature would then create a schedule to ultimately eliminate
homesteaded property taxes. If approved by the Florida voters, the
amendment would take effect on January 1, 2027.

It should be noted the constitutional amendment will apply to all taxing
authorities except the school board.

This information includes the average savings for homesteaded
property owners along with the fiscal impact on local government.

This data analysis is provided for informational purposes only and 

does not represent an official position on the proposed amendment.
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$150,000 Homestead Exemption if 
Applied to the 2025 Tax Roll

These projections are being calculated as if the provisions of the Joint Resolution were in effect for the 2025 tax year.

Average Savings for Properties 

with more than $150,000 of assessed value 

Total Taxes Levied $1,804,017,327

Total Taxes Levied if $150,000 

Homestead Exemption was in Effect for 2025 $1,609,159,102

Total Tax Dollar Impact ($194,858,225)

(10.8% decrease)
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Average Savings for Properties          

with less than $150,000 of assessed value

Number of Homesteaded Properties 424,899

Broward County 

Commission

$ 1,104

$ 1,325



$150,000 Homestead Exemption if 
Applied to the 2025 Tax Roll

These projections are being calculated as if the provisions of the Joint Resolution were in effect for the 2025 tax year.

Average Savings for Properties 

with more than $150,000 of assessed value 

Total Taxes Levied $71,790,003

Total Taxes Levied if $150,000 

Homestead Exemption was in Effect for 2025 $67,041,911

Total Tax Dollar Impact ($ 4,748,092)

(6.6% decrease)
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Average Savings for Properties          

with less than $150,000 of assessed value

Number of Homesteaded Properties 8,201

Hallandale Beach

$ 1,083

$ 1,408



These projections are being calculated as if the provisions of the Joint Resolution were in effect for the 2025 tax year.
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These projections are being calculated as if the provisions of the Joint Resolution were in effect for the 2025 tax year.
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$250,000 Homestead Exemption if 
Applied to the 2025 Tax Roll

These projections are being calculated as if the provisions of the Joint Resolution were in effect for the 2025 tax year.

Total Taxes Levied $1,804,017,327

Total Taxes Levied if $250,000 

Homestead Exemption was in Effect for 2025 $1,470,227,093

Total Tax Dollar Impact ($333,790,234)

(18.5% decrease)
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Broward County 

Commission

Number of Homesteaded Properties 424,899

Average Savings for Properties          

with less than $250,000 of assessed value

Average Savings for Properties 

with more than $250,000 of assessed value 

$ 1,879

$ 2,661



$250,000 Homestead Exemption if 
Applied to the 2025 Tax Roll

These projections are being calculated as if the provisions of the Joint Resolution were in effect for the 2025 tax year.

Average Savings for Properties 

with more than $250,000 of assessed value 

Total Taxes Levied $71,790,003

Total Taxes Levied if $250,000 

Homestead Exemption was in Effect for 2025 $64,407,897

Total Tax Dollar Impact ($7,382,106)

(10.3% decrease)
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Average Savings for Properties          

with less than $250,000 of assessed value

Number of Homesteaded Properties 8,201

Hallandale Beach

$ 1,685

$ 2,827



9These projections are being calculated as if the provisions of the Joint Resolution were in effect for the 2025 tax year.



10These projections are being calculated as if the provisions of the Joint Resolution were in effect for the 2025 tax year.



Full Elimination of Ad Valorem Taxes for Homesteaded 
Properties if Applied to the 2025 Tax Roll

Broward County
Commission

Number of Homesteaded Properties 424,899

Average Savings for Property Owner $3,448

These projections are being calculated as if the provisions of the Joint Resolution were in effect for the 2025 tax year.

Total Taxes Levied $1,804,017,327

Total Taxes Levied if Ad Valorem Taxes 

Were Eliminated in 2025
$1,167,988,106

Total Tax Dollar Impact ($636,029,221)

(35.3% decrease)
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Full Elimination of Ad Valorem Taxes for Homesteaded 
Properties if Applied to the 2025 Tax Roll

These projections are being calculated as if the provisions of the Joint Resolution were in effect for the 2025 tax year.

Total Taxes Levied $71,790,003

Total Taxes Levied if Ad Valorem Taxes 

Were Eliminated in 2025 $59,323,836

Total Tax Dollar Impact ($12,466,167)

(17.4% decrease)
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Average Savings for Properties          

Number of Homesteaded Properties 8,201

Hallandale Beach

$ 2,844



These projections are being calculated as if the provisions of the Joint Resolution were in effect for the 2025 tax year.
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Reduction of Assessment Cap for 
Non-Homesteaded Properties from 10% to 5%

Total Taxes Levied $1,804,017,327

$1,777,614,633

($26,402,694)

(1.5% decrease)

These projections are being calculated as if the provisions of the Joint Resolution were in effect for the 2025 tax year.

Broward County 

Commission

Number of Non-Homesteaded Properties 298,181

Total Taxes Levied if in Effect for 2025

Total Tax Dollar Impact 
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Reduction of Assessment Cap for 
Non-Homesteaded Properties from 10% to 5%

Total Taxes Levied $71,790,003

$70,362,124

($1,427,879)

(2.0% decrease)

These projections are being calculated as if the provisions of the Joint Resolution were in effect for the 2025 tax year.

Hallandale Beach

Number of Non-Homesteaded Properties 17,136

Total Taxes Levied if in Effect for 2025

Total Tax Dollar Impact 
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These projections are being calculated as if the provisions of the Joint Resolution were in effect for the 2025 tax year. 17



These projections are being calculated as if the provisions of the Joint Resolution were in effect for the 2025 tax year. 18


