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Staff Summary:

Background:

The City released RFP# FY2013-2015-004 for banking services on December 9, 2013. SunTrust
Bank was selected and, through Resolution No. 2014-16 approved and adopted on February 19,
2014, was awarded the contract for banking services.

Current Situation:

The Banking Services contract provided for an initial term of five (5) years through March 14,
2019, and is subject to renew or extend upon mutual consent of the parties. An amendment to
the Banking Services original Agreement, dated March 14, 2014 is required to extended the term
of the contract through March 14, 2020. The City is satisfied with the services provided, and is
seeking City Commission authorization to renew the agreement for an additional year.

Why Action is Necessary:

Pursuant to Chapter 23, Section 23-6 Award of Contract, the City Manager shall have the authority
to recommend to the City Commission award of Contracts.

Proposed Action:

Staff recommends approval of the attached Resolution authorizing the City Manager to execute
an Amendment to the agreement with SunTrust Bank for banking services for an amount not to
exceed the budgeted amounts as provided for in the FY 18/19 Budget

Attachment(s):

Exhibit 1 — Resolution

Exhibit 2 - Resolution 2014-16

Exhibit 3 — Treasury Management Master Agreement
Exhibit 4 — Addendum to Treasury Management Agreement

Prepared by:

£p J— Bednin Lo

Emil Lopez - Finance Director Andrea Lues — Procurement Director
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