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A RESOLUTION OF THE CHAIR AND BOARD OF DIRECTORS OF THE HALLANDALE
BEACH COMMUNITY REDEVELOPMENT AGENCY, FLORIDA, AUTHORIZING THE
EXECUTIVE DIRECTOR TO WRITE-OFF LOANS DEEMED UNCOLLECTIBLE AS A RESULT
OF BANKRUPTCY OR FORECLOSURE.

Staff Summary:

Background:
The Hallandale Beach Community Redevelopment Agency (HBCRA)'s loan portfolio consists of six loans that have

gone through foreclosure and one through bankruptcy as set forth in Exhibt 2, line 2, and lines 14-19 . The
foreclosures were initiated by the homeowner’s primary lender and not the HBCRA. Some of these loans go back
as far as 2001, with the most recent origination processed in 2008.

Why Action is Necessary:

In order to write-off these loans from the HBCRA loan portfolio, the Board of Directors of the Hallandale Beach
Community Redevelopment Agency must approve the authorizing resolution (Exhibit 1) to authorize the Executive
Director to do so.

Proposed Action:

The Executive Director recommends that the HBCRA Board of Directors approve authorizing resolution to write-off
these loans deemed uncollectible from the portfolio.

Attachment(s):

Exhibit 1 — Resolution
Exhibit 2 — Loans Deemed Uncollectible




