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Short Title:
A RESOLUTION OF CHAIR AND BOARD OF DIRECTORS OF THE HALLANDALE BEACH
COMMUNITY REDEVELOPMENT AGENCY, HALLANDALE BEACH, FLORIDA,
RESCINDING THE AWARD OF A COMMERCIAL FACADE IMPROVEMENT GRANT IN THE
AMOUNT OF $100,000, A COMMERCIAL INTERIOR RENOVATION GRANT IN THE AMOUNT
OF $90,000, A COMMERCIAL KITCHEN GRANT IN THE AMOUNT OF $300,000 AND A
TENANT LEASE SURETY/TENANT RENT SUBSIDY IN THE AMOUNT OF $7,864 TO
AARONSHOSH INVESTMENTS LLC FOR THE RENOVATION OF THE PROPERTY
LOCATED AT 129 N.E. 15T AVENUE, HALLANDALE BEACH, FLORIDA; AND PROVIDING
AN EFFECTIVE DATE; PROVIDING FOR CONFLICTS.

Staff Summary:

Background:

On June 17,2019 the HBCRA Board of Directors awarded a Commercial Incentive
Grant package to Aaronshosh Investments LLC, in the amount of $497,864. This
Commercial Incentive Grant package included funds for a Facade and interior
renovation grant and a commercial kitchen grant to aid in the development of
a Microbrewery.

Current Situation:

Since the approval the HBCRA has made every effort to work with Aaronshosh
Investments, LLC. to negotiate and execute an agreement. On September 14,
2019 Executive Director, Dr. Jeremy Earle, informed the Board that the HBCRA and
Aaronshosh Investments, LLC. were unable to come to an agreement.

Recommendation:

HBCRA Staff recommends that the HBCRA Board of Directors approve the
resolution authorizing the rescission of the Commercial Incentive Grant package
in the amount of $ 497,864 for Aaronshosh Investments, LLC.

Why Action is Necessary

Pursuant to the HBCRA Commercial Investment Program Policy all applications
must be presented to the HBCRA Board of Directors for approval and rescission.

Fiscal Impact:

There is no fiscal impact

Attachment(s):

Page 2 of 3



400 South Federal Hwy
Hallandale Beach, FL 33009

Exhibit 1- Resolution
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